CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2017-30
ESTABLISHING PERFORMANCE BOND AMOUNT AND ESCROW FOR
SANITARY SEWER IMPROVEMENT AT 424 HARDING HIGHWAY

WHEREAS, the Carneys Point Township Sewerage Authority Engineer Sickels &
Associates has recommended a performance bond amount and an escrow fee (see
attached letter) regarding the proposed Sanitary Sewer Improvement at 424 Harding
Highway; and

WHEREAS, the recommended amounts from the Authority Engineer are as follows:
Performance Bond Amount (with 20% contingency): $ 41,583.00
Escrow Fee Amount (8% of Construction Cost Estimate): $ 2,772.20

NOW BE IT THEREFORE RESOLVED, that the Carneys Point Township Sewerage

Authority hereby establishes the amounts recommended by the Authority Engineer as

shown above for the performance bond and escrow fee amounts rel_,éted to the proposed
Sanitary Sewer Improvement Project at 424 Harding Highway.
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