CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2014-1
MAXIMUM CONNECTION FEE ALLOWABLE

WHEREAS, the Carneys Point Township Sewerage Authority has determined to hold a
Public Hearing for the Maximum Connection Fee Allowable Under Law.

WHEREAS, the Carneys Point Township Sewerage Authority has determined to hold
such Public Hearing on March 18, 2014 and discuss modifying the current connection

fee.

NOW BE IT THEREFORE RESOLVED, that the Carneys Point Township Sewerage
Authority has authorized the publication of a Public Hearing for the Maximum
Connection Fee Allowable Under Law for March 18, 2014,

Authority Sefretary
A= 1B /Y
Date g
Committee Moved Seconded ¥ N Abstain Absent
Rullo v
Reed v
Racite v/
Graham Vo v
Gatanis |- v v’

Resolutions 2014.Resolution 2014-1



CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2014-2

AUTHORIZING DEPOSITORY

WHEREAS, by the Cameys Point Township Sewerage Authority, that any officially
designated municipal depository located within the Sate of New Jersey be and hereby is
designated as the depository for the Authority funds for the time period February 18,

2014 to February 16, 2015.

WHEREAS, the Carneys Point Township Sewerage Authority, has two designated
municipal depositories.

WHEREAS, the Carneys Point Township Sewerage Authority has designated Fulton
Bank of New Jersey as its primary depository.

WHEREAS, the Carneys Point Township Sewerage Authority has designated Colonial
Bank as a secondary depository. :

BE IT FURTHER RESOLVED, that the Secretary hereby directed to send a certified
copy of this Resolution to any and each specified depository Fulton Bank of New Jersey,
221 Shell Road, Carneys Point, NJ 08069 and Colonial Bank, 2745 South Delsea Drive,

Vineland, NJ 08360.

NOW BE IT THEREFORE RESOLVED, that the Carneys Point Township Sewerage

Authority has designated its official depository institution for thg time period February
18, 2014 to February 16, 2015. :
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CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2014-3

AUTHORIZING SIGNATURES

WHEREAS, the Carneys Point Township Sewerage Authority, has designated Fulton
Bank of New Jersey as its primary depository and Colonial Bank as a secondary

depository.

WHEREAS, new authorized signature cards for the hereby mentioned depositories
should be made with any Committee or personnel changes.

BE IT RESOLVED, that the authorized signature cards for the hereby mentioned
depositories be amended to include the current Committee Chairman, Committee

Treasurer and Authority Office Manager.

NOW BE IT THEREFORE RESOLVED, that the Carneys Point Township Sewerage
Authority has directed the authorized signatures for the primary and secondary
depositories be changed for the time period February 18, 2014 to February 16, 2015.
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CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2014-4

ACCEPTANCE OF CASH MANAGEMENT PLAN

WHEREAS, the Carneys Point Township Sewerage Authority has developed a Cash
Management Plan to thereby govern its deposit requirements and limitations.

NOW BE IT THEREFORE RESOLVED, by the Committeemen of the Carneys Point
Township Sewerage Authority, County of Salem, that for the time period February 18,
2014 to February 16, 2015 the plan here following shall serve as the Cash Management
Plan and Policy for the Carneys Point Township Sewerage Authority.

BE IT FURTHER RESOLVED, that the Chief Financial Officer, Office Manager and the
Treasurer are directed to use this Cash Management Plan as a guide in depositing and

investing the Authority’s funds.
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P

Cash Management Plan of the Carneys Point Tovwnship Sewerage Authority
In the County of Salem, New Jersey

1. Statement of Purposes.

“plan™) is prepared pursuant to the provisions of

forth the basis for the deposits (“Deposits™) and

This Cash Management Plan (the
n public funds of the Carneys Point

N.J.S.A. 40A:5-14 in order to set
investment (“Permitted Investments™) of certai
Township Sewerage Authority, pending the use of such funds for the intended purposes.

The Plan is intended to assure that all public funds identified herein are deposited in
ted in Permitted Investments hereinafter

interest bearing Deposits or otherwise inves

referred to. The intent of the Plan is to provide that the decisions made with regard to the
Deposits and the Permitted Investments will be done to insure the safety, the liquidity
(regarding its availability for the intended purposes), and the maximum investment return
within such limits. The Plan is intended fo insure that any Deposit or Permitted
Investment matures within the time period that approximates the prospective need for the
funds deposited or invested so +hat there is not a risk to the market value of such Deposits

or Permitted Investments.

11, (Cash Management Policy

Objectives:
The priority of investing policies shall be, in order of descending importance: security,
liquidity and yield.

a. Security: The safety of principal is the foremost objective of the cash

management plan. Investments shall be undertaken in a manner that seeks t0
ensure the preservation of capital in the overall portfolio. The objective is to
mitigate credit risk and interest rate risk.

i Credit Risk: Credit Risk is the risk of loss due. to failure of the

security issuer or backer. Credit risk may be mitigated by:
1. Limiting investments to the safest types of securities

2. Pre-qualifying the financial institutions, broker/dealers,

intermediaries and advisors with which an entity will do
business.
Diversifying the investment portfolio so that potential losses on
individual securities will be minimized.
Interest Rate Risk: Interest Rate Risk is the risk that the market value

of the securities in the portfolio will fail due to changes in general
interest rates. Interest Rate Risk may be mitigated by:
1. Structuring the investment portfolio so that securities mature to
meet cash requirements for ongoing operations, thereby
avoiding the need to sell securities on the open market prior to

maturity, and
By investing operating funds primarily in shorter-term

3.

ii.

securities.



f b. Liquidity: The investment portfolio must remain sufficiently liquid to meet
all cash requirements of the Authority. The portfolio should be structured so
that the securities mature concurrent with cash needs to meet anticipated
demands (static liquidity). Furthermore, since all possible cash demands
cannot be anticipated, the portfolio should consist largely of securities with
active secondary or resale markets (dynamic liquidity).

c. Yield: The investment portfolio must be designed with the objective of
attaining a market rate of return throughout budgetary and economic cycles,
taking into account the investment risk constraints and liquidity needs. Return
on investment is of least importance compared to the safety and liquidity
objective described above. The core of investments is limited to relatively
low risk securities in anticipation of earning a fair return relative to the risk
being assumed. The Chief Financial Officer shall carefully evaluate any

investment offering above market yields. Securities shall not be sold prior to

maturity with the following exceptions:
i. A declining credit security could be sold early to minimize the loss of

principal. -
A security swap would improve the quality, yield, or target duration in

the portfolio.

ii.
Liquidity needs of the local unit require that the security be sold.

iii.

Identification of Funds and Accounts to be vaered by the Plan.

111.
The Plan is intended to cover the deposit and/or investment of all Carneys Point
Township Sewerage Authority funds and accounts including but not limited to:

Revolving Funds

Payroll Funds

Operating Funds

Developers Escrow Funds
Renewal & Replacement / Construction Fund

Grant Funds

Designation of Officials of the Authority Authorized to Make Deposits and

Investments under the Plan,

IV.

The Chief Financial Officer (Business Manager) and the Treasurer of the Authority (the
“Designated Official”) is hereby authorized and directed to deposit and/or invest the
funds referred to in the Plan. Prior to making any such Deposits or any Permitted
Investments, such officials of the Sewerage Authority are directed to supply to all
depositories or any other parties with whom the Deposits or Permitted Investments are
made a written copy of the Plan which shall be acknowledged in writing by such parties

and a copy of such acknowledgment kept on file with such officials.

E V. Designation of Depositories.




The following banks and financial institutions are hereby designated as official
t of all public funds referred to in the Plan, including any

depositories for the Deposi
certificates of Deposit which are not otherwise invested in Permitted Investments as

provided for in this Plan:
1. All eligible and qualified banks and trust companies in the State of New Jersey
and the State of New Jersey Cash Management Fund and the New Jersey Asset
& Rebate Management Program be and are hereby desi gnated as depositories for

the Carneys Point Township Sewerage Authority for the year ending November

30, 2009.
2. Prior to the deposit of any authority funds in the depositories, said bank shall file
ement indicating that the bank is covered under

with the Business Manager a stat
the Governmental Unit Deposit Protection Act (R.S. 17:9-41).

YI. Authorized Iﬁvestments.

Except as otherwise specifically provided for herein, the Designated Official is hereby
authorized to invest the public funds covered by this Plan, to the extent not otherwise

held in Deposits, in the following Permitted Investments:
i Bonds or other obligations of the United States of America or

obligations guaranteed by the United States of America;

ii. Government money market mutual funds;
agency or a federal instrumentality has

Any obligation that a federal
issued in accordance with an act of Congress, which security has a
maturity date not greater than 397 days from the date of purchase,

provided that such obligation bears a fixed rate of interest not

dependent on any index or other external factor;
Bonds or other obligations of the Local Unit or bonds or other

iv.
obligations of school districts of which the Local Unit is a part or

within which the school district is located:

Bonds or other obligations, having a maturity date not more than 397
approved by the Division of

days from the date of purchase,
Investment of the Department of Treasury for investment of Local

Units;
vi. Local government investment pools;
sey Cash Management Fund

vii. Deposits with the State of New Jer
established pursuant to section 1 of P.L. 1977, c. 281 (c. 52:18A-90.4);

iii.

or
Agreements for the repurchase of fully collateralized securities if:

viii.
the underlying securities are permitted investments pursuant to

1.
paragraphs (i) and (iif) of this subsection a;
2. the custody of collateral is transferred to a third party;
3. the maturity of the agreement is not more than 30 days;
4. the underlying securities are purchased through a public

depository as defined in section 1 of P.L. 1970, ¢.236 (C.17:9-
41); and



5. a master repurchase agreement providing for the custody and
security of collateral is executed.

For purposes of the above language, the terms “government money market mutual fund”
and “local government investment pool” shall have the following definitions:

Gover nmenl Money Market Mutual Fund. An Investment company or investment trust:
I. Which is registered with the Securities and Exchange Commission under the

II.

111

“Investment Company Act of 1940,” 15 U.S.C. sec. 80a-1 et seq., and operated in

accordance with 17 C.F.T. sec. 270.2a-7.
The portfolio of which is limited to U.S. Government securities that meet the

definition of any eligible security pursuant to 17 C.F.R. sec. 270.2a-7 and
repurchase agreements that are collateralized by such U.S. Government securities;

and
Which has:
a. Attained the highest ranking of the highest letter and numerical rating
of a nationally recognized statistical rating organization; or
b. Retained an investment advisor registered or exempt from registration
with the Securities and Exchange Commission pursuant to the
“Investment Advisors Act of 1940,” 15 U.S.C. sec. 80b-1 et seq., with
experience investing in U.S. Government securities for at least the most
recent past 60 months and with assets under management in excess of

$500 million.

Local Government Investment Pool. An investment pool:
I. Which is managed in accordance with 17 C.F.R. sec. 270.2a-7;
II. Which is rated in the highest category by a nationally recognized statistical

L

IV.

VI.

rating organization,
Which is limited to U.S. Government securitics that meet the definition of an

eligible security pursuant to 17 C.F.R. sec. 270.2a-7 and repurchase agreements
that are collateralized by such U.S. Government securities;

Which is in compliance with rules adopted pursuant to the “Admm]sirahve
Procedure Act,” P.L. 1968, c.410 (c.52:14B-1 et seq.) by the Local Finance
Board of the Division of Local Government Services in the Department of
Community Affairs, which rules shall provide for disclosure and reporting
requirements, and other provisions deemed necessary by the board to provide
for the safety, liquidity and yield of the investments;

Which does not permit investments to instruments that: are subject to high price
volatility with changing market conditions; cannot reasonably be expected, at
the time of interest rate adjustment, to have a market value that approximates
their par value; or utilize an index that does not support a stable net asset value;

and
Which purchases and redeems investments directly from the issuer, government
money market mutual fund, or the State of New Jersey Cash Management Fund,
or through the use of a national or State bank located within this State, or
through a broker-dealer which, at the time of purchase or redemption, has been



registered continuously for a period of a least two years pursuant to section 9 of
P.L. 1967 c. 9 (C.49:3-56) and has at least $25 million in capital stock (or
equivalent capitalization if not a corporation), surplus reserves for contingencies
and undivided profits, or through a securities dealer who makes primary
markets in U.S. Government securities and reports daily to the Federal Reserve
Bank of New York its position in and borrowing on such U.S. Government

securities.

Any official involved in the designation of depositories or in the authorization for
investments as permitted pursuant to section 8 of P.L. 1977, ¢.396 (c.40A:5-15.1), or any
combination of the preceding or the selection of an entity seeking to sell an investment to
the local unit who has a material business or personal relationship with that organization
shall disclose that relationship to the governing body of the local unit and to the Local

Finance Board or a county or municipal ethics board as appropriate.

Safekeeping Custody Payment and Acknowledgment of Receipt of Plan.

VIL
To the extent that any Deposit or Permitted Investment involves a document or security

which is not physically held by the Authority, then such instrument or security shall be
covered by a custodial agreement with an independent third party, which shall be a bank
or financial institution in the State of New Jersey. Such institution shall provide for the
designation of such investments in the name of the Authority to assure that there is no
unauthorized use of the funds or the Permitted Investments or Deposits. Purchase of any
Permitted Investments that involve securities shall be executed by a “delivery versus
payment” method to insure that such Permitted Investments are either received by the

Authority or by a third party custodian prior to or upon the release of the Authority’s

funds.
To assure that all parties with whom the Authority deals either by way of Deposits
or Permitted Investments are aware of the Authority and the limits set forth in this Plan,
all such parties shall be supplied with a copy of this Plan in writing and all such parties
shall acknowledge the receipt of that Plan in writing, a copy of which shall be on file with

the Designated Official (s).

VIII. Reporting Requirements.

On the first day of each month during which this Plan is in effect, the Designated Official
(s) referred to in Section IV hereof shall supply to the governing body of the Authority a
written report of any Deposits or Permitted Investments made pursuant to this Plan,

which shall include, at a minimum, the following information:

B. The name of any institution holding funds of the Authority as a Deposit or a

Permitted Investment.
C. The amount of securities or -Deposits purchased or sold during the

immediately preceding month.



The class or type of securities purchased or Deposits made,

The book value of such Deposits or Permitted Investments,
The earned income on such Deposits or Permitted Investments. To the extent

that such amounts are actually earned at maturity, this report shall provide an
accrual of such earnings during the immediately preceding month. :
The fees incurred to undertake such Deposits or Permitted Investments.
The market value of all Deposits or Permitted Investments as of the end of the

Y

o Q

immediately preceding month,
All other information which may be deemed reasonable from time to time by

the governing body of the Authority.

IX. Authority Auditor

The Authority Investment practices (including compliance with N.J.S.A. 40A:5-14) and
the agreement for banking services and compensation thereof shall be reviewed by the
Authority Auditor as part of the annual audit, as required by N.J.S.A. 40A:5-4. Where a
conflict exists between this Cash Management Plan and State Statute, the applicable State

Statute shall apply.

X. Surety Bonds

a. The Chief Financial Officer (Business Manager) and Treasurer shall be covered by
surety bonds. During the annual audit, the Authority Auditor shall examine said bonds to

determine that proper coverage has been obtained.

b. Staff members of the Chief Financial officer’s (Business Manager) office other than
the Treasurer (See a above) shall be covered by a public employee’s faithfiil

performances bond in the minimum amount of $10,000.

IX. Term of Plan.

This Plan shall be in effect fiom December 1, 2008 to November 30, 2009. This Plan is a
resolution of the governing body of the Authority approving this Plan for such period of
time. The Plan may be amended from time to time. To the extent that any amendment is
adopted by the Authorities’ Commissioners, the Designated Official(s) is directed to
supply copies of the amendments to all of the parties who otherwise have received the
copy of the originally approved Plan, which amendment shall be acknowledged in

writing in the same manner as the original Plan was so acknowledged.

Agenda and Date Voted:



CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2014-5
COMPLIANCE WITH OPEN PUBLIC MEETING ACT

WHEREAS, the Carneys Point Township Sewerage Authority must take certain action in
order to be in compliance with the Open Public Meeting Act:

NOW BE IT THEREFORE RESOLVED by the Carneys Point Township Sewerage
Authority the following:

1. Regular Meetings will be held in the Municipal Building of Carneys Point
Township, 303 Harding Highway, Carneys Point, NJ 08069

2. Regular Meetings will be held at 5:30 pm January through December.

3. Regular Meetings will be held on the third Tuesday of each month.

4. Reorganization Meeting will be held on the third Tuesday at the same
Location as the regular meetings, scheduled in the most future year as
February 17, 2015.

5. The Authority Office Manager is hereby designated to mail copies of the
Schedule of Meeting dates to the designated newspapers within seven days
Of adoption of this Resolution.

6. The Authority Office Manager is further directed to post and maintain a copy
Of said schedule of meeting dates on the bulletin board of the Municipal

Building.
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CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2014-6
NEWSPAPER PUBLICATIONS
WHEREAS, the Carneys Point Township Sewerage Authority has designated
newspapers for “Notice for Public Meetings Act” which are South Jersey Times and the

Elmer Times for the time February 18, 2014 through February 16, 2015.

WHEREAS, the bulletin board in the lobby of the Carneys Point Township Municipal
Building is designated for Public Notice of meetings held according to the Sunshine Law.

THEREFORE BE IT RESOLVED, that the Carneys Point Township Sewerage Authority
has designated newspapers for “Notice for Public Meetings Act” and determined a place

for Public Notice of meetings to be posted.
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CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2014-7

PROFESSIONAL SERVICES BY CERTIFIED TESTING LABORATORIES

WHEREAS, the condition of the Camneys Point Township Sewerage Authority’s New
Jersey Pollutant Discharge Elimination System (NJPDES) requires certain periodic
analysis of the Authority’s treated wastewater discharge, and;

WHEREAS, all analysis performed for compliance with said NJPDES permit must be
conducted by a NJ Certified Laboratory pursuant to NJAC7:18 and desires to utilize the
services of a Commercial Certified Laboratory, and,;

NOW THEREFORE BE IT RESOLVED, that pursuant to NJSA40A:11-5 of the Local
Public Contracts Law, the Authority designated QC Inc. (NJ Certification #77166), 1205
Industrial Hwy., Southampton, PA and DeBlock Environmental Services LLC (NJ
Certification #16071) of PO Box 675, Woodland Park, NJ 07424 as providers of those
services, and other professional services for the time period February 18, 2014 to

February 16, 2015.

BE IT FURTHER RESOLVED, that a copy of this Resolution shall be published in the
designated newspaper publication. The duration of the services shall be for a one-year
period, as and when requested by the Carneys Point Township Sewerage Authority from

time to time. ? Q
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CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2014-8

TAX SALE AUTHORIZATION

WHEREAS, the Committee of the Carneys Point Township Sewerage Authority, County
of Salem, has an annual tax sale for delinquent sewer accounts, and does hereby authorize
the creation and execution of a tax sale for delinquent sewerage accounts.

WHEREAS, by the Committee of the Carneys Point Township Sewerage Authority,
County of Salem, an exception is created that any properties with partial balances from
4™ quarter 2012 through 3 quarter 2013 of $25.00 or less be withheld from the tax sale

and placed in the arrears accounts.

WHEREAS, by the Committee of the Carneys Point Township Sewerage Authority,
County of Salem, a copy of this resolution be forwarded to the Tax Collector for records

and guidance.

BE IT THEREFORE RESOLVED, by the Committee of the Carneys Point Township
Sewerage Authority, County of Salem, that a tax sale of delinquent sewer accounts in the
amount greater than $25.00 will be held in the Municipal Building of Carneys Point

Township during 2014.
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CARNEYS POINT TOWNSHIP SEWERAGE AUTHORITY
RESOLUTION 2014-9

QUALIFIED PURCHASING AGENT

WHEREAS, the Carneys Point Township Sewerage Authority has determined to keep the
bid threshold at $36,000.00.

WHEREAS, this bid threshold is in conformance with NJDLGS regulations, when
purchases are made with the approval of Frank Hartman, the Authority’s Qualified
Purchasing Agent,

NOW BE IT THEREFORE RESOLVED, that the Carneys Point Township Sewerage

Authority does hereby keep the bid threshold at $36,000.00 in conformance with
NJDLGS regulations, when purchases are made with the approval of Frank Hartman, the

Authority’s Qualified Purchasing Agent.
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